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The background of this token has long been obscure, but a 
hitherto unknown English letter provides the author with a plau- 


sible conclusion. 


FIRST DOCUMENTARY EVIDENCE 
ON THE 
AMERICAN COLONIAL PEWTER 1/24TH REAL 


By Eric P. Newman, A.N.A. No. 4624 


the door to the history of an 
early American coin is one of 

the real satisfactions which can 
come to a collector. I have been 
fortunate to locate what appears to 
be the first historic information 
with respect to the 1/24th real token 
issued during the reign of James II 
of England. Up to the present the 
origin, date of issue and intended 
use have been matters of supposi- 
tion and the coins themselves were 
the only basis for speculative con- 
clusions. Crosby (p. 348). merely 
mentions the coin without even 
describing or picturing it. Modern 
coin catalogs list it under Florida, 
but speculate about its attribution. 
Tin as a basis for English coinage 
was proposed about 1679 because its 
market price had fallen abruptly. 
Due to political pressure from the 
tin miners of Cornwall and Devon 
as well as the Crown’s need for 
revenue from operations of the tin 
mining industry, English tin far- 
things with a square copper plug 
were coined under the authority of 
“Charles II in 1684 instead of copper. 
Halfpence and farthings dated 1685, 
1686 and 1687 were coined during 
the reign of James II with the same 
composition. After James II fled in 
December, 1688, during the Glorious 


"Tite EXCITEMENT of opening 


Eric P. Newman, secretary of 
Edison Brothers Stores, Inc., St. 
Louis, Mo., has collected Ameri- 
can coins, tokens and paper 


money of all types for 33 years. 
He is the author of a number of 
numismatic articles for various 
publications. 
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Revolution, English tin coinage was 
resumed under William and Mary 
in 1690. 

In the Out-Letter Book of the 
Treasury, Tome 27/11, page 424, the 
following copy of a letter written 
on August 13, 1688, at Windsor 
Castle by Henry Guy, Secretary to 
James II, is preserved: 


Officers of the Mint 

Gentlemen 

By order of the Lord’s Commission- 
ers of his Majesty’s Treasury I send 
you the enclosed letter from Mr. Holt 
on behalf of the Tynn ffarmers with a 
Modell of the New ffarthings intended 
to be Coyned. Their Lordships direct 
you to Certify them if you have any 
objection to what is therein desired. 
I am etc H, Guy 13th August 1688, 


London 27th July 1688 
My Lord 

The ffarthings which Wee intreat 
your Lordship to present for his Maj- 
esty’s approbacon is made after the 
rate of 10 d p 1 (10 pence per lb.) and 
2dp1 (2 pence per lb.) for the Coyn- 
age of them. The Inscription on the 
Revers, Vis: vall 24. part Riall Hispan. | 
is because the said Coynes are in- 
tended to pass in his Majesty’s Plan- 
tacons & such parts of his Dominions 
where they only take Spanish money 
& value all coynes by that Measure, 
Soe that without that Inscription those 
people will not take them. 

And a Ryall being 6d Sterling in 
value it’s alsoe convenient for his Maj- 
esty’s Europian Dominions. And we 
entreat your Lordship to obtaine his 
Majesty’s approbacon soe as Wee may 
proceed on the Coynage of them pur- 
suant to the Groat charge we have 
been at to procure the Modell. Your 
Lordship’s most humble servant, Rich- 
ard Holt, for self and company. 


The date of the coin should there- 
fore be designated as 1688. The 
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document shows that the coins were 
struck by a private company operat- 
ing in London, apparently using the 
facilities of the royal mint, since 
the charges for dies and coinage 
conform to those customarily made 
by the mint to other franchise 
holders. : 

In ascertaining the meaning of 
the word “plantacons” it must be 
noted that all English colonies in 
America and elsewhere were re- 
ferred to in England as plantations 
regardless of the nature of their 
agricultural operations. When we 
find that the colonies then held by 
England in the eastern hemisphere 
did not customarily circulate or 


nated almost all English coin from 
circulation in the colonies. Money 
of account in English denominations 
was used primarily in adjusting 
local barter transactions but in 
commercial trade Spanish colonial 
pieces of eight reals were the bases 
of values and calculations. After 
the end of its own mint operations 
in 1682 Massachusetts Bay estab- 
lished the piece of eight as current 
money of New England (Crosby p. 
85) and because of its short weight 
its own silver was being valued on 
Spanish standards. In Virginia, 
beginning in 1645, the Spanish piece 
of eight was designated by law as 
the standard of currency. Similar 


Obv. Head under G; HB for Ireland. Rev. Seven strings in harp; small 
fleurs-de-lis and lions. (Enlarged to 1'4 diameters.) 


base their values on Spanish money 
we must conclude that the Ameri- 
can plantations are being referred 
to. The English plantations in 
America at that time included 
Newfoundland, Massachusetts Bay, 
Rhode Island and Providence Plan- 
tations, Connecticut, New York, 
East and West Jersey, Pennsylvania, 
Virginia, Carolina, Bermuda, Ja- 
maica, Barbados and a group of 
smaller islands in the West Indies. 
Florida, not then being English, was 
definitely not included in the area 
for intended circulation. Whether 
part of America was intended re- 
quires an analysis of the monetary 
conditions then existing. 

In the 17th century the balance 
of trade in favor of England elimi- 


714 


economic practices existed in other 
English colonies in North America 


because no supply of other accept-_ 


able currency was available and no 
colonial paper money had as yet 
been issued. With respect to small 
coin the North American colonies 
were in 1688 refusing to accept Eng- 
lish and Irish token money because 
of its lack of intrinsic value. 

In those British West Indies 


which were originally settled by the - 


English, such as Barbados, the use 
of the piece of eight was standard 
even though there was an English 
money of account. In Jamaica, 


which was taken from the Spanish 


by the English in 1655, monetary 
practices by 1688 were similar to 
those of the other- nearby English 


THE NUMISMATIST 


possessions, disrupted to some ex- 
tent by an oversupply of Spanish 
coin seized by privateers openly 
operating out of Port Royal. It can 
therefore be said that all English 
plantations in America were then 
‘accepting only Spanish coin and 
money valued in Spanish coin. 

This is further confirmed by an 
important omission in the foregoing 
letter. If the 1/24th real pieces had 
been intended only for the British 
West Indies possessions and not the 
continental dominions, then the ref- 
erence to the convenience of use in 
the European dominions would have 
certainly included continental do- 
minions in North America as the 
latter were constantly pleading for 
relief from lack of small change of 
honest value and were known to be 
currently using far more Spanish 
colonial coin than any other. 

' With respect to monetary regu- 
lations for the colonies in America, 
we find that the subsequent 1704 
proclamation of Queen Anne 
(Crosby p.117) and its enactment 
into law in 1707 attempted to keep 
English money of account from be- 
ing degraded principally by Spanish 
colonial coin in all English colonies 
in America. Likewise the Rosa 
Americana coinage franchise of 
1722 applied to all “islands, domin- 
- jons and territories in America.” 
The reference to the 1/24th real 
as a farthing is deceptive because 
the coins are the same weight and 
almost the same diameter as the 
English halfpenny of James II. In 
order to enable these pewter pieces 
to circulate for a farthing in money 
“of account it was necessary that 
their weight be far in excess of that 
used for English coin. The piece of 
eight was worth much more than 
four shillings in America as the six 
pence per real value set forth in 
‘the letter was not realistic. The 
size of the pewter piece, therefore, 
“was to endeavor to have it pass for 
1/24th real. 

No evidence has come to my at- 
tention as yet as to where and to 
what extent there may have been 
circulation of the American planta- 
tion 1/24th real. Now that we know 
what they are other facts as to 
their use are bound to come to light. 
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Specimens of the American plan- 
tation coinage vary in weight from 
120 to 150 grains and are therefore 
below the specified weight of 175 
grains as was a customary practice 
of coiners motivated by profit. The 
metallic composition of the coins is 
principally tin with various amounts 
of lead in the mixture. The pres- 
ence of lead cam be noted from the 
natural lead carbonate disintegra- 
tion on the surface of some speci- 
mens. These tokens’. therefore 
should be referred to as being made 
of pewter rather than tin. 

I have found six different obverse 
dies and six different reverse dies. 
One obverse has Ireland in the 
legend abbreviated as HB while the 
others have HIB. The position of 
the king’s head and the horse’s 
lower front hoof vary with respect 
to the lettering in the legend. One 
obverse has a severe die crack 
through and under the lettering on 
the right side. 

On the reverse I have found vari- 
ations in the size and position of 
the fleurs-de-lis, in the size and po- 
sition of the three lions in the 
emblem of England and in the num- 
ber of harp strings (6, 7, 8 or 11). 
On one reverse the 4 of 24 is turned 
90° to the right (see illustration). 
I welcome the opportunity to ex- 
amine additional specimens so that 
I may amplify the table of die va- 
rieties and combinations at the end 
of the text. 

About the time of the 200th anni- 
versary of the reign of James II 
specimens of the American planta- 
tion 1/24th real appeared in Eng- 
land and were distributed by W. S. 
Lincoln & Son, numismatic dealers. 
These seem to be restrikes from 
the original dies rather than from 
a well preserved hoard. Even the 
edge milling of 89 to 92 raised dots 
was rolled onto the edge of the 
planchets with the same forms be- 
fore striking. The restrikes are 
sharply struck whereas many of 
the originals are not. The restrikes 
have a smooth background and 
show no lead carbonization whereas 
the originals often have a granu- 
lated and crystallized surface and 
often show lead carbonization. Most 
originals have turned gray in some 
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parts from natural surface corro- 
sion, but the restrikes retain a uni- 
form bright appearance. The re- 
strikes seem to be made of 
Britannia metal which is generally 
similar to pewter. 

The specific gravity and weight 
of originals and restrikes are gen- 
erally the same. I have, however, 
found only two pairs of dies which 
appear to have been used in the 
suspected coins, 4-E and 5-D. The 
4-E die combination weighing 149.6 
grains is also found struck in cop- 
per with a sharp plain edge and 
this seems to be too well struck to 
be an original. I have not as yet 
found any satisfactory means other 
than the appearance of the surface 
to distinguish the original pewter 
pieces in choice conditions from the 
apparent restrikes. A chemical or 


spectrographic study of the content 
requires a destruction of the coin 
itself. A spectrographic study based 
upon X-ray fluorescence from a tiny 
point on the surface is not reliable 
where the metal mixture varies in 
different places on a coin because 
of the crude smelting and alloying 
of pewter during the early period. 
There are also casts and electro- 
types which lack the proper edge 
design and are thus readily dis- 
tinguishable. 

The quoted text from the Treas- 
ury Out-Letter Book which gave 
rise to this study:is one of the 
most welcome and surprising numis- 
matic excerpts from the English 
records relating to colonial America. 
The writer is grateful to Leonard 
S. Forrer for his assistance in help- 
ing to locate it. 


TABLE OF DIE VARIETIES 


i a een 


Obv. With 
Rev. 
at Head directly under G. HB instead of HIB. Hoof ends under “A 
center of right base of X. 
2 Head directly under G and leaf touches G. No period after X. B 
Hoof ends under right end of base of E. 
3 Head centered under space between G and B favoring G. Right Cc 
base of N high. Hoof ends under right side of right base of X. 
4 Head centered under space between G and B favoring B. F in D 
FRAN higher than preceding I. Hoof ends under space slightly E 
right of base of X. | 
5 Head centered under space between G and B favoring B. DG D 
widely separated. Hoof ends under right side of right base of X. 
Die break connecting AN and HI. 
6 Head centered under space between G and B favoring G. Second F 
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Obv. Head under space between G and B; HIB for Ireland. Rev. Side- . 
wise 4; 11 strings in harp; large fleurs-de-lis and lions. 


(Enlarged to 14 
diameters.) 5 . 
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I of II higher and thicker than first. Hoof ends under left base 
of X. 


6 strings in harp. Large fleurs-de-lis and lions. Head of lowest 1 

lion left of heads of other two. 

7 strings in harp. Large fleurs-de-lis and lions. Line of lions’ 2 

heads rises to left. Right fleur higher than left fleur. 

8 strings in harp with diagonal string between third and fourth. 3 

Sidewise 4 in 24. Right fleur is high. 

11 strings in harp. Small fleurs-de-dis and lions. Right fleur 4 

slightly lower than left fleur. Lions’ heads in vertical line. 5 

7 strings in harp with top three close. Small fleurs-de-lis. High- ~ 
~ est lion distant from and left of other two. 

(?) strings in harp. Large fleurs-de-lis and lions. Lowest lion’s 6 

head right of heads of other two. Crown over harp tilts left. 


Che glo bat © tail. asa) 


Special Notice to Slide Users 


ANY CLUBS which have been requesting the No. 1 set of slides will 

be pleased to know that it has been remade and is available for 

showing. The set now covers coins only, on color photographs, and is 

entitled “Coins of Colonial America.” Included with the common types of 

colonial coins are many of the rare ones, giving very complete coverage 
of this historically interesting group. 

Some time ago it was decided to remake Set No. 13 (Bronze Coins of 
Roman Emperors), with a view to giving wider coverage of the Roman 
coinage, more numismatic information in the lecture notes and yet over- 
come the objection of too long a set. This has been half accomplished by 
completion of a set (No. 13) entitled “Coins of the Pagan Roman Empire.” 
Slides of silver and gold coin types are included with representative types 
of bronzes from the previous set, but limited to the period 29 B.C. to 300 
A.D. The lecture notes have been completely rewritten to impart useful 
information. 


These two sets will be followed by another covering colonial paper 
money, and one extending over the Christian Roman and Byzantine empire 
coinage. Notice will be given in The Numismatist as soon as these sets 
are ready for showing. 


To the clubs which have seen all or most of the sets available and 
want others, and to those which have suggested production of sets on other 
subjects — to all who are interested in the Visual Education project, we 
can say “have patience.” This project has grown rapidly in importance to 
the members of the Association, and to the nonmembers who benefit from 
the slides as members of clubs and other groups using the sets. This 
growth is most gratifying to those who initiated the project, as well as to 
those who have contributed their time to carry it on. 


But growth in the use of the slides, and the demand for sets on other 
subjects, impose problems which must be solved if enlargement is to 
continue. Your officers are working toward changes in the setup of the 
visual education committee, and it is hoped that changes in the project 
can be announced at or soon after the Omaha convention. 

— GLENN B. SMEDLEY, Chairman 
Visual Education Committee 
7644 Essex Ave. 

Chicago 49, Ill. 


The use of wet mill paper for currency was adopted by the bureau of 
engraving and printing as standard procedure during the year ending June 30, 
1954, after about six months’ experimentation. 
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FINAL NOMINATIONS REPORT 


The following is a final report of nominations of officers to be elected 
for the two-year period beginning with the installation at:the closing business 
session of the convention in Omaha, Nebraska, August 24-27, 1955. 

This report includes only nominations which have been accepted by the 
nominees. The candidates listed below will appear on the official ballot which 
will be sent to each member on or about July 10. If your ballot fails to reach 
you by July 20, please advise office of General Secretary and duplicate ballot 
will be sent. The ballots are to be marked, sealed in special envelope provided, 
and returned to General Secretary by first class mail. They must be received 
by August 20 or delivered in person at the convention. . 


The sealed envelopes are delivered to the Election Committee and no other 
material should be inclosed with them. 


There has been a three-months period during which nominations have 
been open and every member has been invited to submit nominations. More 
than 100 have done so, There is no provision in our bylaws for writing in 
names of candidates who have not been nominated. Do not do this. It wastes 
time and voids the entire ballot. 

Each candidate, in accordance with the provision of the bylaws, has sub- 
mitted a personal data form, on which certain data and general qualifications 
for the office he seeks have been included. This data is given below, following 
the report, and should be examined with care before marking your ballot. 
This is especially important if any of the candidates are not known to you 
personally, These candidates have offered their services and a good deal of 
their time. You should be willing to spend a few minutes in making a selec- 
tion of those whom you believe are best qualified to serve. 


FOR PRESIDENT 


CONCHA ANOS My trator eek ccc ad OME olor eee ny San Diego, Calif. 
37, 38, 101, 105, 106, 111, 113, 115, 116, 119, 120, 121, 123, 124, 125, 126, 128, 
130, 132, 133, 134, 136, 138, 139, 140, 142, 143, 144, 145, 150, 151, 152, 155, 

157,408 


FOR FIRST VICE PRESIDENT 


CaptcO Hi Dodsonys Sunes oss Saisie Rae oben Waco, Texas 
a4; soy OL, 100, 106, 111): 113915116; 119-121, 123, 124° 495 196-198. 
130, 132, 133, 136, 138, 141, 142, 143, 144, 145, 146, 150, 151, 152, 155, 158 


FOR SECOND VICE PRESIDENT 


Cols same W cCunlisiss. vain alaeeerinn en Meee Le a, ke Poe Springfield, Tl. 
Same nominators as for First Vice President 


FOR GENERAL SECRETARY 


TSO Wis cee ar aig a 2 Sos tae oe ari ne pelt ae ees OEE Oe Wichita, Kansas 
Same nominators as for First Vice President 


FOR TREASURER 


dE EW 0 CG Me Ed £9 EY iis a a a SS A a SE ga Hinsdale, Ml. 
Same nominators as for First Vice President 


FOR THE BOARD OF GOVERNORS (Five to be elected) 

Pe AMG OrsOmincnvee nists eer ho ort trsie reais Sees sc alc ee Oklahoma City, Okla. 

37, 38, 101, 105, 106, 113, 115, 116, 124, 129, 132, 133, 136, 141, 142, 143, 144, © 
145, 150,151,152, 153, 155, 158 

LAS ces CORORIMIO Bits cert erst spe aa eg Rett Soo ee hag oe we ee ae Cleveland, Ohio 

1-38, 102, 103, 104, 107, 108, 109, 112, 114, 117, 118, 122, 127, 135, 137, 138, 
141, 143, 145, 156, 158 
John J. Pittman Pitt e etter sess tees eee eeesessse+.... Rochester, New York 


Oop YAM ice ora See ta cas v cae tecae cone Nise ee Jersey City, N. J. 


415, 119, 124, 126, 128, 133, 136, 144, 146. 150, 151, 152 
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